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Lease with Option to Purchase Agreement
THIS AGREEVIENT is made the 19" day of February. 2008
BETWEEN
“I'he Lessor: NERI M. IGLESIAS. of Burrcll Boom, Belize District, Belize (hereinafier the
“Lessor™ ). of the ONI- PART.
AND
“The Lessces” AMY L. RUTHERFORD AND L. THAYCE HENDERSON. of Missouri.
United States of America (hereinafier the “Lessees™ ) of the OTHER PART

Recitals

| 1w | 2ss50r s wised ol the

real property under and by virtue of a Deed of Conveyance duted Decomber |7, 2008 and recorded a8 the Lanl

Titlcs Registry in Decds Book Volume 39 of 2004 Foling RS5-864 described as 104, THAT prece ar parcad of land
g 1.59 acres sitiate in the Pelican Raee. 11 %2 Milex Nertiwast -of Placenciu Villaee, Stann Creck Decerset

heing mere particwiariv shown on a Plan No. “30 of 20000 ol the Lamd Titles Unit, Bedmopon, and ataclyed 1o
Atinister s Flan (Gravn) Noo 740 of 2004, revistered af the Lamd Tirlex Unit, Befurogsin Cin
And
real property under and by virue of a Deed of Conveyance dated December 17 2004 and recovded o the Land
litles Registry in Deeds Book Volume 39 of 2004 Folios 863-87 described as ALL THA T picee vr parced of fund
heimg 2 59 aorer sitwate in the Pelicom Range, 2 % Miles Nurtheast of Placencia Viltuee, Stumm Urvek Disirg s,
heing mare parncwlarly shovwn an a Plan Neo S1F of 204 at the Lanei Vittes L. Beimenan, amd cieosbod se
Minister s Fiat (Gram) No. 741 of 2004, registered ut the Land Tiles Unit. Belmopes Citv ihereimafles * the
Property’)

The Lessor desires to Jease the Property with an oplion to buy 1o the Lessees. and the Lessees
desire 10 lease the Property From the | essor with an option 10 buy,

Terms

-The Lessees will pav 10 the Lessor _
—fora one (1) vear lease of the Property. Hall of
the albrementioned payment will be applied to the Purchase Price. i the Lessess choose (o
exercise their option o buy the Property on or before the expiration of this Agreemennt.

The Tessees will have an option to buv the Propenty from the Lessor 'or the sum uf'—

during the calendar vear following the execution ol this Agreement,

less the—'mid upon execution of this Agreement which was to be applied against the
Purchase Price.

I the tirst anniversury ol the execution of this Agreement. the parties. through mntual
agreement. will have the uption to extend this Agreement for an additional one (11 vear term for
g paymient in the amount of

Hall of the aforementioned payment will be applicd



10 the Purchase Price, if the 1essees chose to exercise their option 1o buv the Property on or
belore the expiration of the Agreement.

-The J.exsees will have all rights and hicense (0 develop the Property as they deem Fit through the
duration of the lease term.

-The Lessor agrees that she will not sell or otherwise encumber the Property during the lease
period.

-1t is undersiond by both parties that a more formal lease agreement wil! be prepared and signed
in carly March 2008. which upon execution will be filed with the Belize Tand Titles Unit,

IN WITNESS WHERFOF the parties hereto have hercunto set their hands and scals the Jay
and year first before written.
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