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BELIZE COMPANIES AND CORPORATE AFFAIRS REGISTRY
BELMOPAN, BELIZE

CERTIFICATE OF INCORPORATION

IN THE MATTER OF THE COMPANIES ACT, Chapter 250 of the
Substantive Lawy of Belize, Revised Edition 2000;

AND IN THE MATTER of the application for registration and for a
Certificate of Incorporation MAYA ISLAND RESORT PROPERTIES LTD.

IT IS HEREBY CERTIFIED THAT

MAYA ISLAND RESORT PROPERTIES LTD.

is this day registered and incorporated as a limited liability company pursuant ro
the provisions of the aforesaid Companies Aet.

GIVEN under my hand and the seal of the Belize Companies and Corporate
Affairs Registry this 16" day of March, 2006.
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CATHE TH (MRS.)
FOR REGISTRAR GENERAL
AND REGISTRAR OF COMPANIES




BELIZE

The Companles Act Chapter 250 of the

Laws of Belize Revised Edition, 2000

COMPANY LIMITED BY SHARES

MEMORANDUM OF ASSOCIATION
-of-
MAYA ISLAND RESORT PROPERTIES LTD.

1. The name of the Company is MAYA ISLAND RESORT
PROPERTIES LTD

The registersd office of the Compary wil be situsted ot 284 Princess

Margarst Dme, Balize City

n

2

)

&

The obiects for which the Company is established arec-

To camy on e business of owning, holding and developing
properties throughout the couniry of Balire and elsewhers.

To purchase, tzke on lease, or clherwise acquire for the
purpcses of e company, eny estles, lands, buddings,
easaments or ofher inlerests in real estate, and to sell, lat on
leasa, or otherwise dispose of or grant rights over any resl
propety beionging fo the company

Te undeaks, construct, acquire and carmy on works of all
kinds retating o any busness of the company, and o enier
info such contracts and make such amangements as may be
necessany 1o calmy oul the same

To manufacture, buy and sl bricks, Mes, brck-earth, stone,

To import and export bulding malerals, supphes and
machinery of ewery description, including butl not imited 1o
sepic syslems, roofing. tles, windows, doors, dosets, kilchen
and bathroom supplies.
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all or any part of e lands and bwildings or other real property
of the compary, mot requied for the purposes of the
company

To fit up and fumish any property for the purpose of providing
lodging and leting the same fo visiiors or guests whathar in
single rocms, suites, chalets, coltages, cabanas or clherwise.

To design, develop, buid, improve, ovwn of operate all manner
of mesorts, holels, apartments, condorniniums, and ltourist-
related facifes including but nol limifed o restaurants, bars,
gifl shops, dive shops, casines, docks, mannas, swimming
pocis, saunes, gymnasia. golf courses or tannis courts.

To buy, sel (both to persons mesiding on the company's
premises and D non-residents), Import, produce, manu‘aciune
of aiherntse deal in food and lood products, meals, grocsnies,
fruits, confectionany wine, spirft, beer and sicobolic beverages,
tobaccy, diuggist supplies, beverages, inen, furmiture and
furnishings and other arfides required in the said business,

To appropriate any paris or parts of the propery of the
company for the purpose of and ko build or ksl shops, cffices,
and other places of business and o use or lease any part of
the propery of the company not required for the purposes
aforesald for any purposa for which it may be comvenienily
used of ket

To cganize, manage, operate or promote all types of tours,
holdays, vacations or oihar forms of mcreational actvity.

To own, operale, manage, rent, ease o seil all forms of
motor veticles, golf carts, goll equipment, boats, diving and
othear wabar-sporis equipment.

Tcmmlwhpﬂ!munmuh

To camy on any oiher business of a similar natura, or
businesz which may in the opinion of tw directors
conveniantly caied on by this company

To obtain all necessary hcenses for the above purposes.
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commonly daall in by persens engaged in any such business.
To oblain or acquire by applicalion, purchase, licensa of

world for any invention, mechanism or process, secret or
ctherwise, and disclaim, alter or modify such patent nghts ar
protection and also to sequire, use and Tegister trade marks,
Irade names, registered or other designs, nights of capy-right

obligatons of and the payment of dividends and interest on
of the repayment or payment of capital paid up on or other
maneys payable in respect of any stock, shares. seaities
and obligations of any company, firm, or persen, in any case
in which such lban, underiaking of guaraniee may be
considered kely, directly o indireclly, o further the objects
of this Comgany of the interest of its Members.

To advance, lend or deposil money, sacuntbes and property
o or with such parsons, and on such ferms as may seem
expediant,

To draw, make, acoepl, endorse, negobiale, execule and
wsue and lo discounl, buy, sell and daal in pramissory

To undartake and execule trusts of all kinds, whether private
or public, and o fransact all kinds of agency business, ether
grafufiously or ofherwise, and In parBcular without Emiling
the penerality of the sbove o ast a3 easuwers, regsirars
and secretanas

To subscribe for, undervaite, purchase of oiherwise acquire
and to hold, dispose of, and deal in shawes, stocks and

securites of any other company, whether, British or foreign
of of any county, state, dominion, colony of govemment.

To invest any moneys of the Comparny nol for fhe time being
required for the genesal puiposes of the company in such
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investrments (other than shares or flocks of the company) as
may be thought proper, and Io nold, sell or otherwise deal
wilh such investments,

To bomow and ratse money and secure of discharge any
debt or obligalion of or binding on the Campany in
manner 3 may be thought ft. and in
morgages of or charpes upon the undertaking
of the real and perscnal propery (present and futura),
the uncalled capilal of the Company or by the creation
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To seil, exchange, let on rent, share of profil, royalty or
and ather rights over and in any other manner dispose of the
undertaking, 85 may be thought fit, and in particular for
stocks, whether fully or partly paid-up debenhures, debenture
stock or other cbligations or securiies of any other
COMpAny.

To purchase or otherwise acguire end undartake, whally or in
Mh#wﬁmwmm.ﬂwmpm

; aerodromes,  hangars,
garages, aircrafl buildings, enginsering, and other works, or
ey olter properly whalsoswer whather real or personal,
which may be necessary for, or may be convemently used
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To purchase, charler, hire, manufacture, bulld or otherwise
acquire and use all kinds of ships, barges, or other vesoels
and all kinds of loiries, trucks, molorn cars, of other vehicles,
whather propaiied or maved by electnicfty, steam, o, or other
motive or mechanical power or not and aircraft of all kinds;
and to employ the same in the camiage of passengers, mails,
fresrchandise and goods of ol kinds

Ta carmy on all or any of the business of hatel keepars, inn-
heapm-, besr, public-houses and tewvemn keepers, oafe

To construct, carry olf, mairtain, improve, manage, work,
conkrol and superintend lelegraphs, telephones, snd any
roads, ways. benmways, raiways,  bridges,

canals, docks, wharves, harbours, piers,
works, buildings, faclones, warehouses, shops,
works, and corveniences which may seam
indirectly conducive to any of the obiects of the i
and ko conlribute to, subsidize or otherwisa aid by taking part
i any such opetalions.

To prospect, esplore and develop the msources of any
country of district, and with a view therelo o dispatch and
employ expeditions, commm issions, experts and agents.

Ta cary on any othe: business or businesses, whather
manufacturing or otherwise, which may seem to the Company
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To remunerale the directors, offidals and serants of the

and others out of or in proportion o the retums or
profits of the Company or olherwise as the Company my
think proper, and o formulale and camy inlo eflact any
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To take all necessary of proper steps with any govermment
or autharity, national, local, municipal or otherwise, of any
place in which the company may have intzrests, and o carry
on any negoliations or operations for the puipose of directly
or indirectly camying out the cbijects of the company, or

cthcars and the Company as well as servanis.
To pay all or part of the expenses ol and incidental to the

any shares in or any debentures, debenture stock or other
securiies of the Company or such ofher company, o in or
about the conduct of the Company's business

To do a2l such other fhings as may be considersd o be
incidental or conducive 1o the above objects or any of tham.

To do all or any part of the things and matters aforesaid in
any pai of the workl and efther es principals, agenis,
contractors, brusiees, or otherwise and by or through
rustess, agents, of ofhervise and either alone of i
congunciion with others and to permit any property or rights
belonging to the Company to ba held by or io be vesied or
remain vested in any person o company whalsoever as
frustess for the company.

And it is hereby declared thal the word “company” in This clauss,
excepl where vsed in referance o this Company, shall be deemed o
indude any partnership of other body of persons whether incorporatad of
not incorporated, and whather domiciled 1 Belize or elsewhane,






